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Relationship of JPMorgan Asset Management Holdings Inc. to subsidiaries involved in
the disclosure

Please note that the fiduciary holdings of JPMorgan Asset Management (UK) Limited, is
managed on behalf of clients, under the disclosing entity JPMorgan Asset Management
Holdings Inc.

The following hierarchy shows the relationship between JPMorgan Asset Management Holdings
Inc. and its subsidiary JPMorgan Asset Management (UK) Limited.

JPMorgan Asset Management Holdings Inc.

JPMorgan Asset Management International Limited (100%)
JPMorgan Asset Management Holdings (UK) Limited (100%)
JPMorgan Asset Management (UK) Limited (100%)




