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Voting rights reported by NN Group N.V. and The Goldman Sachs Group, Inc. 

 

On 11 April 2022, an investment management agreement between NN Group N.V. (NN Group) 

and NN Investment Partners B.V. (NNIP) as the Investment Manager, came into effect. On the 

same date, three powers of attorney relating to the asset management agreement also took effect 

as granted by NN Re (Netherlands) N.V., respectively Nationale-Nederlanden Schadeverzekering 

Maatschappij N.V. and Nationale-Nederlanden Levensverzekering Maatschappij N.V. (all members 

of the NN Group), to NNIP. These powers of attorney will terminate on the date that the asset 

management agreements terminate, or when NN Group upon its sole discretion decides to revoke 

the powers of attorney.  

 

As a consequence, the voting rights referred to in heading 10A of the NN Group notification dated 

24 August 2022 are held by NN Re (Netherlands) N.V., Nationale-Nederlanden Schadeverzekering 

Maatschappij N.V. and Nationale-Nederlanden Levensverzekering Maatschappij N.V., and are 

reported as linked to the securities, according to art. 7, 5° of the Belgian law of 2 May 2007 

regarding the disclosure of major shareholdings in listed companies (the Law). Moreover, NNIP as 

the Investment Manager can, in the name of NN Group, exercise the voting rights attached to the 

shares at its discretion in the absence of specific instructions by NN Group, and within the following 

limitations: (i) NNIP must exercise the voting rights in a manner that is exclusively in the interest of 

NN Group, and in accordance with the voting policy of NN Group; and (ii) whereas NN Group can 

update its voting policy upon its own discretion, NNIP must ensure that it always exercises the 

voting rights in line with the latest version of the policy (and until the time that the new policy is 

being implemented, NN Group may give NNIP specific voting instructions). 

 

NNIP as the Investment Manager, can exercise the voting rights referred to in heading 10A of the 

notification from The Goldman Sachs Group, Inc. (Goldman Sachs), dated 23 August 2022, 

attached to the shares at its discretion in the absence of specific instructions. These voting rights 

are reported as not linked to the securities, according to art. 7, 5° of the Law. Moreover, the 

majority of the voting rights referred to in heading 10A of the Goldman Sachs notification is held by 

NN Re (Netherlands) N.V., Nationale-Nederlanden Schadeverzekering Maatschappij N.V. and 

Nationale-Nederlanden Levensverzekering Maatschappij N.V. and reported as linked to the 

securities in the NN Group notification, according to art. 7, 5° of the Law. However, the heading 

10A of the Goldman Sachs notification also includes other voting rights which NNIP can exercise at 

its discretion, not associated with the positions managed for NN Group that are included in its 

notification. 

 


